IMPOTOKOJI ot
3acenanne Ha CbBeTa HA JUPEKTOPUTE
Ha ,,Map0ba Aprc” A/l

Huec, 27.05.2012, B 13:00 gaca, 6e mpoBeaeHO
3acemanne Ha CbBeTa Ha JUPEKTOPUTEC HAa
»Mapoba Aprte” AJl, EMK 200934460, cnc
cemamuiie W agpec Ha ynpasieHue: Codwus,
pation Jlozenen, Oyn. ,,JIxeiimc baydep” 103,
er.l.

Ha 3acemanmero mnpuchcTBaxa 4YJICHOBETE Ha
CpBeTa Ha IUPEKTOPUTE, KAKTO CJIE/IBA:

1. KoncrantnHoc Muxenakuc, rpakJIaHiH Ha
Penry6nuka ['epuius, ponen Ha 26.09.1954 1., B
Kapec Kucanmy, Xans, PemyOmumka I'bprus,
npurexkasan] JIK nHomep Ne AH 884932,
n3nanena Ha 05.07.2011 r. ot rpblUKa MOAUIMA,,
2. Mapuo Muxenakuc,
Peny6nuka ['eprusi, poger wa 01.06.1984 1., B

rpaXJTaHUH  Ha
Xomnaproc, Peny6nuka I'sprus, npurtexasai JIK
Homep Ne AH 026266, usnanena Ha 06.06.2008
T. OT TPBLKA MOJTUIHSA,

3. HWumac Kapapoamac, TpakIaHUH
Penry6nuka I'epuius, ponen Ha 14.01.1976 1., B
Ponoc, I'spuust, npurexaam JIK nomep Ne AK

205517, u3pnanena Ha 16.02.2012 r. ot rpbuka

Ha

IO M.

Koncrantunoc Muxenakuc 0€ €IMHOAYIIHO
n36pan 3a [Ipencenaren va crO6panuero, Mapuo
Muxenakuce Oe eauHOAYITHO W30paH 3a
Cexperap.
Unenosere Ha CpBeTa Ha  JUPEKTOPUTE
MOTBBbPAMXA, Y€ BCUYKM HM3UCKBAaHUSA CBIJIACHO
VYcraBa Ha J[py*ecTBOTO U OBJITapcKOTO MPaBO
3a HaJUIEKHO TMPOBEXKIAHE HAa ChOpaHUETO M 3a
B3€MaHe Ha BaJIUHU PEILIECHUS ca U3IbJIHEHHU.

Unenosere Ha CbBeTa Ha  JUPEKTOPUTE
rjlacyBaxa ¢ €JUHOAYIINE 3acellaHueTo Aa Oble

MPOBEICHO MPH CJICTHMS THEBEH PEII:

I. B3emaHe Ha peunleHHe 3a CBUKBaHe HAa Ha

MINUTES of
a meeting of the Board of Directors
of “Marble Arts” AD

On this 27.05.2012, a meeting of the Board of
Directors of “Marble Arts” AD, UIC
200934460, with seat and address: Sofia,
Lozenets region, 103 James Bourchier Blvd, fl.1,
was held at 1:00 pm.

The meeting was attended by the members of the
Board of Directors as follows:

1. Konstantinos Michelakis, citizen of the
Republic of Greece, born on 26.09.1954 in the
city of Kares Kissamou, Hanion, Republic of
Greece, holder of ID card No AH 884932, issued
on 05.07.2011 by Greek Police.

2. Mario Michelakis, citizen of the Republic of
Greece, born on 01.06.1984 in the city of
Holargos, Republic of Greece, holder of ID card
No AH 026266, issued on 06.06.2008 by Greek
Police,

3. Ilias Karavolias, citizen of the Republic of
Greece, born on 14.01.1976 in Rhodos, Republic
of Greece, holder of ID card No AK 205517,
issued on 16.02.2012 by Greek Police.

Konstantinos Michelakis was
appointed as Chairman of the meeting, Mario
Michelakis was unanimously appointed as
Secretary.

unanimously

The members of Board of Directors confirmed
that all requirements Articles of
association of the Company and the Bulgarian
legislation for holding the meeting and passing
valid resolutions have been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held under
the following agenda:

under

I. Adoption of resolution on convocation of




pearoBHo rogumHo OO0
akuuoHepure Ha /Ipy:xecTBOTO.

cb0paHne Ha

II. Pa3uu.

Ilo Touka mbpBa OT JHEBHUS pel, IpeaceaaTens
nane Igymara Ha wieHoBete Ha CbBeTa 3a
npeioxkeHus. Cien MpoBENEHOTO OOCHKIaHE
CpBeTHT Ha JTUPEKTOPUTE npue
EJUHOAYHIHO caeannTe pemieHus:

I. CBukBa pexoBHo rogumuo O61o cLopanmne
HAa aKnuoHepuTe Ha Jlpy:kecTBOTO Ha
30.06.2012 roguna 13:00
cejaqumero Ha JIpykecTBOTO Ha CJIeJHHA
agpec: rp. Co¢us, paiion ,Jlozenen”, Oy
»il:keiime baydep” Ne 103, eT. 1, ¢ 1HeBeH pen,
KAKTO cJIe[Ba:

oT qyaca B

1. Ilpuemane Ha nokiaga 3a JleitHocTra Ha
CoBera Ha [{upexrtopute 3a 201 1r
Ipoekt 3a pemenue: OOmoTO chOpaHue Ha

aKI[MOHEpUTE IpuemMa Jokiaaa 3a JleiiHocrra Ha
CspBera Ha [{upexTtopute 3a 201 1r

2. Ilpuemane Ha OJIUTUPAHUS TOJUIIICH
(¢unancoB otyeT Ha [[pyxkectBoTo 3a 2011t
[Ipoekr 3a pemeHue: OOmOTO CHOpaHWEe Ha
aKIIMOHEpPUTE NpHeMa OJIUTHUPAHUS TOJULICH

¢unaHcoB oTueT Ha J[pyxkecTBoTO 32 20111

3. Ilpuemane Ha OAWUTOpPCKMS IOKJIand, 3a
u3BbpuieHa nposepka Ha ['@O 2011r., usrorsen
OT HE3aBHCHUM OJIUTOP .

[Ipoekt 3a pemeHue: OOmOTO CHOpaHWEe Ha
aKIMOHEpUTE IpHeMa OJAUTOPCKUS JOKJIajd, 3a
n3BbpuieHa nposepka Ha ['®O 2011, usrorsen

OT HE3aBUCHUM OOUTOP

4. [Ilpuemane Ha TOOWINHUSA JOKJIATL 3a
JerHocTTa Ha Jlupektopa 3a  BPB3KH C
nHBectutopute 3a 2011r.

[Ipoekt 3a pemenue: OOmoOTO CHOpaHWEe Ha
aKLIMOHEpUTE NpHUeMa TOJIUIIHMUA JOKJIaa 3a
neitHoctta Ha Jlupektopa 3a  BpPB3KH C

nHBecturopute 3a 2011r.

an Annual General Meeting of the

Shareholders (GMS) of the Company.

I1. Miscellaneous.

Under point 1 of the agenda, the chairman
appointed the members of the Board of the
directors for any suggestions. After a discussion,
the Board of the Directors of the Company voted
UNANIMOUSLY for the following
resolutions:

I. Convenes an Annual General meeting of the
shareholders of the Company on 30.06.2012,
at 1:00 p.m., at the Company’s seat and
registered address in the City of Sofia,
“Lozenets” region, 103 James Bourchier Blvd,
fl. 1., with the following agenda:

1. Adoption of the Annual Activity Report of the
Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by the
independent auditor, for a check made of the
Annual Financial Report 2011

Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2011

4. Approval of the Annual Activity Report of the
Investor Relation Director for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Investor Relation Director for 2011




5. [Ilpuemane TOOUIIIHUSA  JOKJIaJ
neriHocTTa Ha OquTHUA KoMuTeT 3a 2011r.
[Ipoektr 3a pemenne: OOmoOTO CchHOpaHue Ha

Ha 3a

aKIIMOHEpUTE TMpUeMa TOAMIIHUS JOKJIAd 3a
nernocrra Ha Ooutang komuret 3a 201 1r.

6. OcBobOoxnaBane Ha wicHoBeTe Ha ChBeTa Ha
Hupektopute Ha Jpy>KeCTBOTO OT OTTOBOPHOCT
3a aeitHocTTa UM npe3 2011r

[Ipoektr 3a pemenne: OOmoOTO CchHOpaHue Ha
aKIMOHEpUTE OCBOOOXKIaBa YIJICHOBETE

Ha
CeBera Ha [lupexktopure Ha J[py>KecTBOTO OT
OTTOBOPHOCT 3a AeiHocTTa UM 1pe3 201 1r

7. B3emanHe Ha pemieHuWE 3a Ha3HA4YaBaHE Ha
perucTpupaH oJIUTOp 3a MPOBEpPKa U 3aBepKa Ha
TOJUIIIHUSA CYETOBOJEH OTYEeT Ha J[py>kecTBOTO
3a 2012r

IIpoektr 3a pemenne: OOmoOTO CchHOpaHue Ha

aKIMOHEPUTE B3eMa PEIICHUE 32 Ha3HAYaBaHe Ha
pEerucTpupaH OJUTOP 3a MPOBEPKA U 3aBepKa Ha
TOJIUIIHASL CYETOBOJCH OTYET Ha J[py>KecTBOTO
3a 2012r - o.e.c. JIvueszap Anexcanopos Kocmos
— Hunaoma Ne 0029

8. IlomnoBsiBane Manmata Ha CbBera Ha
aupekTopure Ha JlpyXkecTBOTo 3a HOB 5
TOJUIIEH MaH/aT.

IIpoekT 3a pemenue: ,O0mOTO CHOpaHHE Ha

aKIIMOHEPUTE B3€Ma PEIICHHUE 3a TOJHOBSBAHE
MaHmata Ha CbBeTa Ha JUPEKTOPUTE Ha
HpyxecTBOTO 3a HOB S5 TOAMINEH MaHJAT,

CUUTAHO OT JaTaTa Ha HACTOSIIOTO perieHue.”
9. Pa3nu

ITo Touka BTOpa OT IHEBHUS PEN, NIPEACEeNaTeNs
Jane naymara Ha ujeHoBeTre Ha CbBera Ha

JUPEKTOPUTE  3a  MPEIJIOKEHHUS. Hpyru
npeulokeHust He Osdxa HampaBeHu. Cren
IIPOBEJIEHOTO o0chbxKaaHe CeBeTpT  Ha
JUPEKTOPUTE Ha HpykecTBOTO pue

EJAVMHOAYUIHO ciaeaHoTo pelieHue:

5. Approval of the Annual Report of the Audit
Committee for 2011

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2011

6. Release the members of the Company’s Board
of Directors from responsibility for their activity
in 2011

Draft resolution: The
releases the members
Company’s  Board of  Directors

responsibility for their activity in 2011

General meeting of
of the
from

shareholders

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2012
Draft resolution: The General meeting of
shareholders adopts a resolution for appointment
of registered auditor in relation to the audit and
certification of the annual financial report of the

Company for 2012 - the Registered Auditor

Latchezar Alexandrov Kostov — Diploma Ne
0029

8. Renewal of the mandate of the Board of
Directors of the Company for new 5 years
period.

Draft resolution: “The General Meeting of the
Shareholders, adopts a resolution to Renewal of
the mandate of the Board of Directors of the
Company for new 5 years period, considered
from the date of adoption this decision

9. Miscellaneous

Under point 2 of the agenda, the Chairman
appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the Board
of the Directors of the Company voted
UNANIMOUSLY for the following decision:




I1. Pa3um

Bn3iarane Ha M3NMBJHUTEJHUS TUPEKTOP HA
Apy:kecTBOTO, aa U3BBPIIN BCHYKH
HE00X0IMMHU NMpPaBHU " pakTuyecku
nefcTBHA 32 HAAJIEKHO cBUKBaHe HA O0nioTo
ch0paHHe aKIMOHEPUTEe M ONOBeCTSIBaHE MO
peaa na 3IIIIIK Ha mokaHaTa 3a CBHKBaHe
Ha O0mo cbOpaHue, 1a U3NMPATH MOCTETHATA,

3aeHO0 C NHMCMEHUTEe MAaTepuaJd  Ha
Komucusita 3a  (uHAHCOB HaA30p H
peryJmpanusi na3ap, KakTo u 3a 00siBABAHETO
HA TNPOMEHHTEe HAa HOBHA YCTaB Ha

ApyxecTtBoTO B THProBCKUs perucTbp.

Ha ocuoBanwue 4. 115, an. 2, T. 1 ot 3akoHa 3a
My OJIMYHO LIEHHA
(3TIILIK), JTIUPEKTOPUTE
JIpy>KeCTBOTO yBeAOMsBa, ue OOMIMAT Opoil Ha
aKIUKM OT KamuTayia Ha JIpykecTBOTO M mpaBaTa

npejJiarane
CbBETBLT

Ha KHHMKa

Ha Ha

Ha Tinac B OOmoTo chOpaHHe Ha aKLIUMOHEPHUTE
KbM JlaTaTta Ha cBUKBaHe Ha OOIMIOTO chOpaHue e
100 000.

[IpaBoTO Ha rjIac MoXxe /1a ce ynpakHsSBa Camo
OT JIMIaTa, BIMCAHU KaTo akimoHepu B Kuurara
Ha aKIHMOHEPUTE, BOJICHA LlenTpanen
neno3utap AJl 14 nau npean narara Ha OOMOTO
chOpanue wnM Hail-kbcHo 10 15.06.2012 .

Ou3nyeckuTe WA aKIUOHEpU CcleaBa Ja

oT

HpCILCTaBSIT IIOKYMCHT 3a CaMOJIM4YHOCT, HpI/I
HpeZ[CTaBI/ITeJICTBO —H I/I3pI/I‘IHO ITBJIHOMOIITHO 3a
KOHKPETHOTO 0010 cbOpanue. FOpumuyeckure
JWIa MPEACTABIT YAOCTOBEPEHUE 3a aKTyaJHO
ChCTOSIHUE, KAKTO M  HW3PUYHO  ITHCMEHO
ITBJTHOMOIITHO 32 KOHKPETHOTO 00II0 ChOpaHue B
Clly4auTe, KOraTo KOPUAMYECKOTO JIMIE HE Ce

npeaAcTaBjisiBa OT 3aKOHHUA CHU IIPECACTABUTCII.

AKIHOHEpUTE C TPaBO Ha TJac ydyacTBaT B
OO0moTO cHrOpaHue Ha aKIMOHEPUTE JIUYHO WIIU
9gpe3 YIBIHOMOIICH NPEICTABUTEII C H3PUIHO
MMCMEHO MHJIHOMOIIHO 32 KOHKpeTHoTo OO6110
cpOpaHue 1Mo oOpaszer] ChriIacHO HM3UCKBAHUSTA
Ha ui. 116, an. 1 ot 3K un moazakoHoBHUTE
aKTOBE TI0 MPUJIATAHETO MY.

I1. Miscellaneous

Assigns the executive director to carry out
any necessary actions as a matter of fact and
law for the duly convocation of the GMS,
including to disclose the invitation for the
GMS under the conditions and the procedure
of POSA, to send the invitation together with
the materials to the Financial Supervision
Commission and the regulated market, as well
as to required for announcement of the
adopted Articles of Association in the
Commercial Registry.

On the grounds of Article 115, paragraph 2,
point 1 of the Public Offering of securities Act
(POSA), the Board of Directors of the Company,
hereby informs that the total number of shares of
the Company’s capital and the voting rights of
the shareholders up to the date of convocation of
the General meeting is 100 000.

The voting right shall be exercised only by
persons, entered as shareholders the
Shareholders  Register, kept by Central
Depository AD 14 days before the date of the
General meeting or till 15.06.2012 at the latest.
The natural persons shall present an identity
document, in case of representation — and written
power of attorney for the concrete General
meeting. The legal entities shall present a good
standing certificate, as well as and explicit power
of attorney in cases of the legal entity shall not
be represented by its legal representative.

in

The shareholders entitled to vote shall participate
in the General meeting of Shareholders in person
or by a proxy authorized by means of an explicit
written power of attorney for the current General
meeting as per a specimen, done in compliance
with the Article 116, par. 1 of the POSA and
implementing regulations thereof.




AKIIMOHEpUTE WMaT TPaBO J1a BKJIIOYBAT
BBIIPOCH B JHEBHUs pen Ha OOmoTo crOpaHue,
KaKTO U Jia TIPaBsT MPEATIOKEHHUS 3a PEIICHUS 110
BBIIPOCH, BKJIIOYEHU B AHEBHHs pea Ha OO1moro
IIpaBoTo Ha

cbOpaHnue. aKLIMOHEPUTE

Ja

o

MIPEIXOTHOTO MOKe Obne

yHpaxHeHo B cpok 10 15.06.2012 1.

U3peUeHue

AKIIMOHEpUTE C MPaBO HA IJlac UMAT IMpaBo Ja
MOCTaBAT BbOpocH 1o Bpeme Ha OOmoOTO

cnrOpanue.
[TucmenuTe MaTepuand, KakTO M IMHUCMEHOTO
OBJIHOMOIIHO 32 MPEACTaBUTEIICTBO  HA

aKIMOHEP, CBbP3aHH ¢ JHEBHHA pen Ha OOIoTO
cbOpaHHUe Ha aKI[MOHEPUTE, Ca HA PA3IOJI0KEHUE
Ha aKIoHepuTe Bceku padoreH aeH ot 09.00 no
18.00 waca Ha azapeca Ha YyHOpaBICHUE HaA
HpyxectBoto. Ilpm mnouckBane, oOpaszer; Ha
MUCMEHO MBJIHOMOIIHO 1€ ObJie MPeaOCTaBIHO
u crnen cBukBaHe Ha OOmoOTO CcHOpaHWe Ha
aKLMOHEPUTE.

IIncmenure Marepuajii M CBBP3aHUTC C TAX
32 OOmoTo
aKLMOHEpUTE, KaKTO U IpaBHUJaTa 3a yCIIOBUATA

JTOKYMEHTHU cbOpaHue  Ha
U pera 3a IMOJNTydYaBaHE ITBJIHOMOIIHM 4pe3
SNIEKTPOHHHU CPEJICTBA, Ca HA PA3IOJIOKCHUE Ha
aknpoHepute Ha HTepHeT cTpaHWmATa Ha

JHpyxectBoTo: www.marblearts.eu

[Ipu numnca Ha KBOpyM Ha OCHOBaHuE 4i. 227,
an. 3 O6moTO
cbOpaHUETO Ha aKIMOHEPUTE LIE CE MPOBEJE Ha
16.07.2012 ot 13:00 uyaca, Ha CBHIIOTO MSICTO H

or Tbprosckus  3akoH,

TIPU CHINUS THEBEH pPel.

[lo ropuute pemeHuss He OsXa HaMpaBeHU
KaKBHUTO | J]a OMJIO Bb3pakeHUS.

C B3€MAHCTO Ha FOpHI/ITe pemeHI/m, JHCBHUAT
pen Oe m3uepnaH W 3aceJaHUETO Oe 3aKpPUTO B
13.30 gaca.

The shareholders shall have the right to include
points in the Agenda of the General meeting as
well as the right to make proposals
resolutions under points from the Agenda of the

for

meeting. The rights as per the previous sentence
shall be exercised till 15.06.2012.

The Shareholders entitled to vote shall have the
right to ask questions during the General
meeting.

The written materials, written power of attorney
on representation of shareholders including,
related to the agenda of the General meeting of
the Shareholders are available for the
shareholders each working day from 09.00 to
18.00 at the registered address of the Company.
Specimen of the written power of attorney shall

be presented upon
of the

request and after the

convocation General meeting of
shareholders.

The written materials and the documents related
thereto for the General meeting of shareholders,
as well as the rules on the terms and procedure
for receiving of powers of attorney through
electronic means are available for the
shareholders on the Internet site of the Company:

www.marblearts.ecu

In the absence of quorum on the ground of
Article 227, par 3 of the Commerce Act the
General meeting shall take place on 16.07.2012,
at 1:00 p.m., at the same place with the same
agenda.

No objections were made in respect of the above
resolutions.

With passing of the above resolutions the agenda
was exhausted and the meeting was closed at
1.30 p.m




ChBer Ha aupekTopure Ha JMaponi Apre”All: /
Board of Directors of “Marble Arts”AD:

Hoonuc/ Signature:

A
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Koucrantudoce Muxenakuce/ Konstantinos Michelakis

X Signature:

Wiy -

.; ,
Mapuo Mserfakge/ Mario Michelakis

Vnnac Kapasg®#ac/ Tlias Karavolias

Hpedceoamen/ Chairman:

}/ A \,k ~ :

Koucranmunoe Muxenakue/ Konstantinos Michelakis

Mapuo [WKKBJI&I{HWHTEO Michelakis




